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Dec. 25, 26 and . .
Jan. 1, 2. MccCarty, Director of the Florida to All Persons
Office of Insurance Regulation ]
has revoked the license of a with a
COVERFLORIDA|  Kentucky-based viatical Developmental
Access to Affordable .
Quality Health Care settlement provider, after the Nicalilio,

principals of Kelco, Inc. were
found guilty of approximately 47
federal counts of fraudulent
activities.

A jury found Stephen Keller, Chief
Executive, and Grant Sutherlin,
Vice President of Sales, guilty of
fraud, conspiracy, and money
laundering. Keith Drach,
Lexington-based Kelco's chief
financial officer, was found guilty
of conspiracy.

Florida regulators issued an
Emergency Order in July 2002
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when Kelco, Inc. executives were
indicted by the U.S. District Court
for the Eastern District of
Kentucky. The Emergency Order
prohibited the participation of
Stephen L. Keller, Robert G.
Sutherlin, and Sterling Keith
Drach from engaging in the
affairs of Kelco, Inc.

Viatical settlements are
agreements in which existing life
insurance policies may be
purchased by viatical settlement
providers and re-sold to
investors. The life insurance
policies are sold for a percentage
of the face value and, upon the
death of the insured, the investor
collects the policy benefit.

Kelco, Inc. investors may wish to
consult an attorney to determine
what actions may be appropriate.
Consumer specialists with the
Department of Financial Services
Helpline are available at 1-800-
342-2762. A copy of the order
may be viewed on www.fldfs.com.

Order of Revocation
Contact:

Michelle Newell
(850) 413-5100

OIR Long Range Program Plan - Contact Us
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wanscon  MisSion Statement - Florida Department of
\ Financial Services

200 East Gaines Street, Tallahassee, FL 32399
(850) 413-3140
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